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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAEnuUTe BO WHBECTULMCKUTE (DOHOOBK KOra OCUTYpEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noparoum

1.1 HasuB Ha ocuryputenHuot npogykTt - KOKO UHBECT [leTcko WwWTegHO OCMIypyBatbe OCUrypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha OTBOPEHNOT MHBECTULIMCKN
thoHa nHeecTuumckmn doHa Kb UHBecT - Akumm co ngeHTudmkaumcky 6poj 9120000000173 ynpasyeaH og Kb MHBECT A Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysatse, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
VHTEpHeT cTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.7.2025 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onm1c Ha ocurypyBaweTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCY PU3MKOT O BNOXYBaHETO Kaje LTO npemujata
e nogeneHa Ha (1) Mpemwuja 3a ocurypyBarbe Ha XWBOTOT - AeN HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CMyYaj Ha AOXWBYBatse, (2) Mpemuja 3a BNOXyBakbe, AeN 04 Npemujata Koj e
HameHeT 3a KynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypUTenHOTO MOKPUTUE, FO COMMHYBA MHBECTULMOHWOT AN Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha WHBeCTMuMCKMOT (hoHA, HaBedeH BO nonucarta 3a ocurypyeatse 1 COOOHOCOT Ha AenoT Ha Npemujata HamMeHeT 3a OCUrypUTENHO
MOKPUTUE BO CIy4aj Ha W [OXKMNBYBarE 1 NpeMujaTa 3a BNoxyBare e u3dop Ha [loroapayot n Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% oA BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBatse Ce nnaka egHOKpaTHO MW noBekekpaTHo M (3) TpoLuouy 3a cnpoBefyBake Ha OCUrypyBaHETO.
TpaereTo Ha ocurypyBareTo Moxe aa buge og 10 £o 25 roguHu.
Co npemwjaTa 3a BNoxyBatse ce KynyBaaT yAenu Bo 0TBOPEHUOT nHBecTULmckn hoHA KB MHBecT - Akupm. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKUOT POHA BO UME Ha
[lorosapayoT 3aBuCY 0f LieHaTa Ha yAennuTe Ha AaTyMOT Ha kynyBaeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrnacHocT co pasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITYYHUTE Lienu 3a BNOXyBakwe Ha (oHAOT. BpegHocta Ha
pechepeHTHNOT 6pOj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETO U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKWOT (OHA, Ce 3ronemysa
11 BpegHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BRoXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha UHBECTULMCKWOT OHA, Ce Hamanysa 1 BpeAHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNNaTaTa Ha OCUTypyBaETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U o4eKyBarbaTta oA Npon3BoAoT v AenoT OctaHaTi peneBaHTHU MHGOpMaLMK.
Bo cnyuyaj Ha poxuByBake ce ucnnaka BpedHOCTa Ha MHBECTULMCKOTO MOPTEIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUrypeHaTa cyma 3a A0XMBYBakbEe HaBeaeHa BO nonucarta. BpenHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha OapeaeH faTyM e eaHakoB Ha pechepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roAuLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLlieH U3BeLLTaj 3a CKIy4YeHNoT JOroBOp 3a OCUrypYBae Ha XMBOTOT BO BpCKa CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok of 30 AeHa 0 3aBpLUyBaH-ETO Ha AernoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha ocTBapyBat€ Ha TUe Lienun
2.2.1 WHBectuumckaTa Len Ha QoHOOT e 3roneMyBakbe Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OLHOCHO MOpacT Ha LieHaTa Ha yAenoT, rMefaHo Ha LOMr pok nputoa
NOYMTYBajkM 1 OrpaHnYyBatbaTa BO BNOXYBaraTa, kako 1 noTpebute 3a NMMKBUBHOCT W CUrYPHOCT Ha BNOXeHUTe cpeacTea. MHBecTuuMCKaTa Lien ke ce CNeau Co akTUBHO ynpasyBare
Ha BNOXyBatbaTa BO CONCTBEHWYKMA XapTiW O BPEHOCT Ha M3faBaqn of CTpaHCcTBO 6e3 oagHanpen aedvHUpaHn KputepuyMun kako ,pact (growth), ,BpeaHocT (value)* nnm ,BUCoku
pvsuaenan (high dividends)‘. Opgnykute 3a BnoxyBare Ha cpeacTsata Ha ®oHaoT ce 6asupaat Ha ogpenbute o MpocnekToT, koj € opobpeH of cTpaHa Ha KXB, nouuTyBajku rm
HajBMCOKMTE MpoecnoHanHn 1 eTndku ctaHgapan. Cekoj noTeHuWjaneH WHBECTUTOP MPen NOYETOKOT Ha BROXYBareTO e noTpebHo Ja r AeduHupa CBOWUTE MHAMBMAYanHU
(hMHaHCUCKM Lienu, 4a ro oLeHM NpuchaTinBIOT CTENEH Ha PU3MK Ha KOj MOXe Aa Buae N3noxeH, fa ro AedhnH1pa BPEMEHCKMOT XOPU3OHT Ha BIOXKYBaH-ETO U, Ha KpajoT, Aa ja ogpean
BMCMHAaTa Ha NPUHOCOT LUTO Ccaka fa ja 0cTBapy BO MAHWHA. VIMajkv ro npeasma akToT Aeka He MOCTOW BOXYyBare Koe UCTOBPEMEHO 1 NOCTUTHYBA CUTE NOCTaBEHM Lienu, noTpebHo
€ CeKoj NoTEHLMjaneH MHBECTMTOP fa ro u3bepe OHOj POHZ KOj HajMHOrY OfroBapa BO NOrMeA Ha NOCTABEHUTE LENN.
[Mpeky nHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKWN MHCTPYMEHTW BO KOU Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[0NropoyHm Lienu. ®oHJoT uMa 3a Len aa 06e3bean wmupoka auBepavdMkaLmia Ha BNoXyBaraTta no 3emju, CEKTopu W BanyTu. Toa 3Haun Aeka Hajronemo y4ecTBO BO UMOTOT Ha
®oHOOT MMaaT CONCTBEHMYKATE XapTUW Of BPELHOCT Ha u3aaBaun of ctpaHcTeo. [IYU® ke HacTojyBa aa 0be3bean cooaBeTHa reorpadicka, CEKTOpCKa W BamyTHa M3NOXEHOCT BP3
OCHOBa Ha 04eKyBaraTa 3a EKOHOMCKMOT LIKITYC, OBHOCHO ke NPUMEHYBA aKTWUBHA CTpaTeruja Ha BrOXYBakbe.
CpepctBata Ha (oHOOT ke BuaaT MHBECTMPaHU BO CredHuTe MHCTpymMeHTH: (1) BnoxyBara BO COMCTBEHWNYKM XapTuM Of BPEOHOCT Ha W3aaBauu of CTpaHCTBO 6e3 reorpadycku
orpaHuyyBata; (2) Bnoxysarba Bo AenosuTh kaj oBnactenn baHku og PC MakeoHnja co pok Ha gocneBare NoKpaTok Of efHa roanHa; MHCTpYMEHTH Ha nasapoT Ha napu Kou ce
TpryBaaT Ha OpraHuavpaHu nasapu, uagaaexu og usgasaun of PC MakenoHuja, kako v gpxaBuTe uneHku Ha EBponckata Yhuja n OELI; (3) BnoxyBara BO MHBECTULMCKY (hOH0BM
Kou MMaat cneuudmryHa cekTopcka nivunu reorpadicka cnelyjanuaasmja nog ycroB Aa He HannaTysaaT TPOLLOLM 3a ynpaByBake NOBUCOKM 0 2,5% O HETO BPEAHOCTa Ha UMOTOT Ha
hoHZoT.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonutuka Ha POHAOT MoxaT ga GuaaT NPOMEHeTM co ofnyka Ha [ipyWwTBOTO 3a ynpaByBake 3a U3MEHU K
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTaata Ha poHaoT KB ViHBecT — Akuuu, Ce npuMeHyBa ekcniepTu3arta Ha npodecvoHanHmot Tum Ha YU® KB HBECT AfL Ckonje 1 poHaoT
KB WHBecT — Akupn.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BNIOXKYBa4M CO MHBECTULIMCKI XOPU3OHT Ha JOMT POK 1 NOBMCOK CTENEH Ha ToNepaHLmja KOH puankoT. MHBecTUUmMoHaTa cTpatervja Ha ®oHaoT
1 1360pOT Ha (HMHAHCUCKN MHCTPYMEHTU Cyrepupa BrOXYBake Ha CpeaeH pok, ofgHocHo PoHaoT Kb MHBECT — AKLMK e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT fia M BNoxXaT CBoUTe
CpeAcTBa 3a Nepuoa Haj fABe roAunHM, Kou ce Co CcTabunHu Npuxoam, MaaT nosHasara o paboTtata Ha UHBECTULMCKITE (DOHAO0BM, (IUHAHCUCKITE Nasapy U MHBECTUPAHETO U Ce
CMPEMHM Aa Npe3emart CPeHO A0 MOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKUOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 KopucTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULIMCKO OCUTYpYBare Ha KWUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaoBuBKN Ha OCUTypeHWKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KOW ANHCTBEH KOPUCHUK e AeTETO; (2) MOXHOCT 3a OCTBapyBakbe NMPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha PUMK; (3) ynpaByBake Ha cCpeAcTBaTa of
npodecuoHanuy; (4) anBep3anduLMpaHO MHBECTULMCKO NOPTCIONMO MO BanyTh, 3eMji W WHCTPYMEHTW, Aa ce MocTurHe nogobap 6anaHc nomery pusnyHOCTa WM MOBPATOT Ha
WHBECTUPaETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaHe 1 BpeAHOCTa Ha MHBECTULMCKOTO NopTdonuo; (7) MOXHOCT 3a
BKITyuyBatb€ [ONOMHUTENHM OCUTypYyBatba (OnepaLumi n He3roaa); (8) MOXHOCT 3a 06HOBYBak-€ Ha JOrOBOPOT 3@ OCUIYPYBaHETO MO UCTEKOT HA MHULMjaTHO JOTOBOPEHUOT NEPUOZ HA
ocurypyBarbe; (9) HamaneHn TPOLLOLW 3a ynpaByBare CO CPEACTBATa, OfHOCHO WHBECTUPaHETO BO (POHAOT € 6e3 unn co HamaneHa BrnesHa NpoBu3vja (JOKOMKY Ce WHBECTUPA
WHAMBMAYaMHO BO OHAOT, POHAOT MOXeE Aa NpecMeTa W Aa Hannatv NOBUCOKA HaAOMECTOLM).
Mpumep 3a npuoobuBkM 3a ocurypyBare co Tpaete o 10 rognHu (NepuoamnyHo roguwHoO nnakake Ha npemuja): AKo oCUrypeHnkoT ma 12 roguHu, 1 [loroBapayot ckryyn nonuca
co Tpaetse of 10 rognHu, kage wTo npemujata My e 1.000 eBpa roguiuHo co pacnpegenta 50% BnoxyBakbe BO MHBECTULMCKW (hOHZ, 1 CE NNaka PefoBHO, BPEAHOCTA HA BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKM (OOHA Ha KPajoT 0f POKOT Ha BaxereTo Ha nonucara bu buna:
04eKyBaH roguLeH NpuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04eKyBaH roguiieH npuHoc of 6.1%
4.481,72 eBpa 5.000,00 eBpa 7.025,34 eBpa
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V3HoCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA CTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakbE.

Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaeke of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonmca co Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnOXyBake BO MHBECTULMCKMA (OOH M € NnaTeHa LienocHO, BPEAHOCTa Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeHeTo Ha nonucara bu buna:

04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.1%
1.021,34 eBpa 1.250,00 eBpa 2.259,77 eBpa

/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (DOHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.

VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit U3HOCU
unm pokosu, obpatate ce 1o OCUrypuUTEnoT UK HEroB 1O HErOBMOT 3aCTamHMK.

2.5 KpaeH pok Ha nokputue

[laTymOT Ha KpajH1OT poK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTO e 03HaveH kako McTek Ha ocUrypyBameTo, 0CBEH ako MOKPUTMETO (1 OCUIYpyBaHETO) He MpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta UM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujaTa, W nopagu CTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (hHOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUrypyBatbe.

3. Kom ce pusnuute n oyekyBamwata og npoussogoT?
OcyrypyBareTO NMOBP3aHO CO BMOXYBatba BO OTBOPEHWOT MHBECTALMCKM thoHa KB VIHBECT AKLMM € M3MOXEHO Ha puanuy. MpodunoT Ha pU3KN4YHOCTa Ha 0BOj BIJ OCUTYpyBatse 3aBUCH
0 NPOChHMIOT Ha puanyHocTa Ha POHAOT Npy WTO pecpepeHTHaTa BPeaHOCT Ha BPOjoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTETUYKMOT NokasaTen Ha
YCMELLHOCTa 1 PU3MYHOCTA T MEPW UCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHoT. VicTopuckuTe NogaToLm He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha pUanyHoCTa Ha
®oHaoT. MpuKkaxaHUTe KaTeropun Ha PU3MYHOCTa W YCreWHOCTa Ha (OHLOBUTE HE Ce 3arapaHTVpaHM, CO TEKOT Ha BPEMETO TMe MOXeE Aa ce MeHyBaaT. HajHuckaTta kateropuja He
3HauM BNoXyBarse 6e3 pusmK.

KB WnBect Akumm -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbE Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHLOT o
«—TToHM3OK p3uK MoBMCOK pr3k— MOYETOKOT Ha MOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2025 roguHa, doHgoT Kb ViHBecT AkLmm ce Haora BO kaTeropuja 5, LWUTO ynaTyBa Ha NOBMCOKO HUBO Ha PU3MK U € BO COMACHOCT CO cTpaTerujata Ha poHaoT.
OcurypyBat€eTO Ce AoroBapa BO €Bpa, JoAeka ynnaTaTa Ha npemujaTa 1 ucnniarara Ha ocurypeHara cyma ce ucnnakaat Bo feHapu no cpefeH kype Ha HBPM Ha geHoT Ha ynnatara,
OJHOCHO ucnnatata. Ha 4enot of ynnartaTa BO A€HapH, KOj Ce OHECYBA Ha BIIOXKYBaH-ETO, HE CE BPLUW KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTMLMCKOTO NOPThONMO e u3paseHa
BO [leHapy 1 1cnnatara ce BpLUM BO AeHapy. BpeaHocTa Ha MHBECTMLMCKOTO NOPTGONMO e M3paseHa Bo AeHapy, 04 ynnatara Bo AeHapy Ce NPpecMeTyBa AeNOT HAMEHET 3a BNIOXYBak-e.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPESHOCT crioper cpenHnoT Kype Ha HBPCM Ha feHOT Ha ucnnatata, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopTonno ce Ucnnaka Bo AeHapy 6€3 MHAEeKCHpakbe CO JEBU3N.

Bupete cBecHu 3a cnegHuUTe pu3nuK: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OQHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK O ABKEHETO Ha
nasapHuTE LieHU Ha XxapTuuTe o4 BpeaHocT; KpeanuTeH puank — BepojaTHOCT Aeka M3AaBaqvoT Ha OApeaeHa XapTuja o4 BpeaHoCT Hema Aa buae Bo cocTojoa, BO LenocT uim AenymHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH puauk - npoMeHaTa Ha kamaTHWUTE CTarki MOXe NO3UTUBHO UMM HeraTWBHO Aa ce 0fpa3it Bp3 BpeaHocTa
Ha BnoXeHuTe cpeacTsa; IMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO oapeaeH MOMEHT POHAOT Ke Ma NOTELLKOTMM NPKU M3Haorak-e Ha CPeLCcTBa NOAMUPYBae Ha 06BPCKIUTE NOBP3aHM
CO MOBMEKyBatbe Ha yaenu o POHAOT Kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofajaT pMHaAHCUCKUTE CPeaCTBa Mo LieHa NPUONMKHO eaHakea Ha HUBHATa pearnHa BpegHoCT;
MonnTUYKM PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKY Kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MOXe Aa foBeaaT A0 NPOMeHa Ha UMOTOT Ha PoHAoT uunn JpywTeoTo; Pusunk
of} NpomMeHa Ha AaHOYHUTE NPOMNUCYU — BEPOjaTHOCT feka 3akoHoaaBHaTa Bnact, Bo PCM vnu Bo CTpaHCTBO, Ke MM NPpOMEHU AaHOYHUTE MPOMKUCK Ha HAYMH KOj HeraTUBHO 61 Bnvjaen
Ha npuHOCOT Ha ®oHzoT/nn JpywTBoTO; ONEepaTUBEH PU3MK -T CyMUpPa CUTE HEM3BECHOCTY KOW CE COCTaBEH A€ Of CEKOJAHEBHUTE ENOBHN aKTMBHOCTM Ha ®OHAOT/vnu [pyLuTBOTO
1 Puauk op nHdnaumja - aronemysake Ha OMLWTOTO HUBO Ha LIEHUTE BO ONPeAEeneH nepuog, WTo MoXe fa Aojae A0 HamanyBakwe Ha peanHata gobueka WTo ja octapun ®oHLoT
nivnn Jpywrsoro.

Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO Aa M AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Ja ro OLeHU npudatimBroT CTeneH Ha
PU3MK Ha Koj MOXe Aa Buae n3noxex, Aa ro aecMHMpa BPEMEHCKUOT XOPU3OHT Ha BNOXYBAKETO W, Ha KpajoT, [1a ja OApean BUCMHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapH BO MOHWHA.
Mwmajku ro npeasna hakToT feka He NOCTOM BIIOXYBake KOe UCTOBPEMEHO M MOCTUIHYBa CUTe MOCTABEHN Lienu, NoTPpebHO e CeKoj NOTeHLMjaneH MHBECTUTOP Aa ro u3bepe oHoj doHA
KOj HajMHOTy oaroBapa BO MOrnea Ha NOCTaBEHMUTE Lienu.

Co BnoxyBawe BO 0BOj BUA OCMIypyBatbe MOXaT Ja ce npeTpnaT 3HauuTenHu 3aryou. OBoj NpoM3BOA HE BKNy4yBa 3alUTUTa OF WAHM ABWXKEHA Ha NasapoT M BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OfHOCHO BPEAHOCTA Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA NOYETHATa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTo MOXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuumjata
He e 3alUTUTEeHa AENYMHO UKW LieNoCHO CO rapaHTeH (iOHA 1 HeMa 3aLTUTa JOKOMKY APYLUTBOTO He € BO cOcTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb ViHBecT Akunm (nofaTok o4 MHOpMaTUBEH KapaKTep - He MPEeTCTaByBa NpOeKLMja Ha MOXHMOT MPUHOC Ha POHAOT BO MOHWMHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocneaHu 5 roguHm
MpoceyeH MeceyeH NpuHoOC 1.1248 % 1.1195% /
Co ornepn Ha chakToT feka ®oHaoT e ocHoBaH Ha aeH 04.03.2021 roguHa, 4OCTanHW Ce UCTOPUCKM NOAATOLM 3a MPUHOCOT camo 3a nocrnefHuTte 24 meceun pabota. MpoceyHnot
MeceyeH NpuHoc ke buae npeaMeT Ha axypuparse.

[Jetanum ngpopmaumu Bo Bpeka co poHaoT Kb VIHBecT — Akumu, ce HaBegeHn BO NPOCNEKTOT W AOKYMEHTOT CO KIy4HW MH(OPMaLMK 3a MHBECTUTOPOT, Kou Ce 06jaBEHN Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOpEHWOT o www.kbpublikum.com.mk.

4, Kou ce nocneauumte Bo cnyyaj APYWTBOTO Aa He MOXe Aa U3BPLUK UcnnaTa?
Bo cnyyaj Ha nukeMaaLyja uiv credaj Ha OcurypuTenoT, Bpa CPeCTBaTa 3a NokpuBake Ha MaTemaTiykaTa pesepaa Bp3aHa 3a HaloMecTIUTe BO Crlyyaj Ha CMPT kako 1 Bp3 cpeacTeara
3a NOKPUBakE Ha nocebHaTa pe3epsa 3a HaZOMECT OCUTYPeHU CO [OTOBOPOT 3@ OCUTyPYBakH:e KoM Ce AMPEKTHO Bp3aHu 3a BPEAHOCTA Ha BNOXYBatbaTa He MOXE Aa Ce CrpoBefe
W3BPLUYBaH-E HUTY TUE CPEACTBA Brierysaar BO MMOTOT, OAHOCHO CTeYajHaTa N NKBMaaLMOHaTa Maca Ha OcurypuTenor.

Bo cnyyaj na fojne Ao npunojyBarbe MK NUKBUZALMjA HA OTBOPEHWUOT MHBECTULMCKY (HOHA KaAE LUTO Ce BOXyBa NMpemujata 3a Brioxysate, Ha [loroBapayot 6e3 AONOMHUTENHM
TPOLLIOLM My Ce jaBa CresHUOT u3bop: (i) Aa npeMmuHe Bo Apyr doHz kaj uctoto AYU® unu (i) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba Aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja Npucati MOXHOCTA 3a NpeMuH BO Apyr oHa, [pyLTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXKuUBYBake W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTMLMCKOTO NOpTonuo 6e3 HannaTta Ha kakeu GUMo U3NesHM TPOLLIOLM U ke My ro BpaTi HEUCKOPUCTEHMOT ien O NpemujaTa 3a OCUrypyBakbe.

5. Kowu v konkaBm ce TpOLoLuTe NOBp3aHu co I1p0VI3BOF|0T?

PacqneHyBaH:e Ha TpowlouunTe

EpHokpaTHm BnesHu TpoLuoLu 5% op ocurypeHa cyma 3a JOXWBYyBakbe Edekt Ha TpowouuTe WTO ™M nnakate npu CkiyvyBake [OrOBOP 3a
TpOLLOLM OCHrypYBakbE.
V13anesHu Tpowuoup 0% EdbekT Ha TpoLwoumTe LUTO v nnakaTe Npy NPeCcTaHOK Ha OCUrypyBaETO NO
KpajHUOT POK Ha NOKPUTHETO.




CROATIA®

OCHI‘VPVBEIM/)KHBOT
0% Edbekt Ha TpowouuTe LTO M Nnakarte npy NpecTaHok Ha OCUrypyBarbeTo
npeA KpPajHUOT POK Ha MOKPUTUETO (OTKyn).
3a nosekekpaTHa ynnata oTkyn e BO3MOXEH aKko Ce NNaTeHW TpW roauLIHM
NPEMUM W MOMMHATU TPU FOAMHW Of MOYETOKOT Ha OcurypyBareTo. 3a
e[HOKpaTHa ynnaTa OTKyn e BO3MOXeH MO MOMUHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK He Ce Hannaka JOKOMKy e
M3MUHaTa efHa roaHa o MOMEHTOT Ha BIIOXYBaH-ETO.
lMoBTopyBaykn | TpaHCaKUMCKM TPOLLOLM Ha 0% EdbekT Ha TpowoumTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTEHONMO MHBECTULMCKM ChOHAO0BK
OcraHatu NMOBTOPYBAYkM | 3a eAHOKPATHO Nnakake Ha npemuja: EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBatse Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BallUTe WHBECTWUMM W Apyri Tpowouur. OBa ri BKiyyyBa AaBadkute 3a
ynpaByBatbe U ApYr1Te agMUHUCTPATUBHU TPOLLIOLM.
3a noBeKeKpaTHO Nnakae Ha npemuja:
2.5% o npemujaTta 3a JOXUBYBAKLE;
0.45% o ocurypeHa cyma 3a JOXKVBYBate;
lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo ce HannaTysaaT [OKOMKY MPUHOCOT ja HaAMWUHE
HenpensuaeHu pechepeHTHaTa BPeaHOCT.
TPOLLOLM YyecTBO BO Ao6MBKa - Edbekt Ha TpowouuTe LWTO Ce HannatyBaaT [OKOMKYy BrOXYBaweTo ja
HaaMWHe pedepeHTHaTa BPeHOCT.

HanomeHa: MpoLeHTOT Ha TpoLLoLuTe (BRe3Hi, U3neaHi, NoBTopYBaYKki v Ap.) & HENPOMEHIMB U e COCTABEH AeN Of NpemujaTa 3a AoKMBYBatLe.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha AOrOBOPOT W NOCNEANLM
3a LienocHo ocTBapyBak-e Ha MHBECTULMCKATA Lien, Ce MpenopadyBa fia ce 3apXu1 NPOM3BOL[OT A0 UCTEKOT Ha [JOTOBOPEHMOT Nepuog Ha ocurypysatse. Co Ornef Ha Toa WTO TOYHWOT
WM3HOC Ha WcMnaTaTa BO CNyyaj Ha OTKYN He e OfHaNpes No3HaT, NPOWU3BOJOT He Ce MpenopaqyBa 3a MHBECTULMK MOKPaTKW OZ JOTOBOPEHMOT POK Ha ocuUrypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OAroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpBuoT creaeH paboTeH [eH OTKako e NoAHeceHo GapatbeTo
3a OTKYNOT M OTKyMHaTa BPeAHOCT HaBefeHa BO TabnuuaTta Ha OTKYNHWU BpeAHOCTU. 3a NPOM3BOAOT CO eAHOKpaTHa ynnata Ha npemuja OTKyMnoT € A03BOJIEH MO UCTEKOT Ha npeara
rofiHa Ha OcUrypyBak-eTo. 3a MPOM3BOAOT CO NOBekeKpaTHa ynnata Ha npemuja NPBUTE TP TOANHM He € J03BONIEH OTKYM.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMY4yBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycrnyra Unu u3BpluyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucMeHo o [pywTBoTo Ha cnegHata agpeca: yn.Kenesnnyka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nopHecyBatbe npurosop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO MPUrOBOPOT Unk [ipyLUTBOTO HEe Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nogHecete npetctaska Ao ACO Bo nucMeHa
copma (HenocpegHo Bo ACO wnv no nowiTa), BO ENeKTpOHCKa dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU MHOpPMaLMK.
[lokyMeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT NoAony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBatse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €AHOKPATHA UMM NOBEKeKpaTHa ynnaTta Ha npemuja kaae OCUrypPEHUKOT ro HOCK
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/YcnoBw.aspx),
- Mpocnekt Ha PoHaoBuTe, [JOKYMEHT CO KNyYHW WHEOPMALMK 3a MHBECTUTOPOT, NpaBunata Ha POHAOT U LeHuTe Ha yaenuTe Ha POHAOT Ce JOCTanHU Ha MHTEPHET
CTpaHuuarta Ha [pylwTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHaoBK www.kbpublikum.com.mk. enoautHa 6aHka Ha ®oHpoT Kb WHBecT — Akunm e — KomepuujanHa
6aHka ALl Ckonje. PoHpaoT e ogobper Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTn1c noaony NoTBpAyBaTe Aeka cTe ja 4obune, CTe ja npounTane u cTe ja pa3bpane oBaa NpeAAOroBOpHa M AOFOBOPHA AOKYMEHTaLMja WTo BM ja AOCTaBYBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 32 OCUTYpYBate BO COTMAcHOCT Co oApeabuTe oa 3akOHOT 3a CynepBM3nja Ha OCUTypyBaHETo.

Co CcBOjoOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBawbeto KOKO WUHBECT- [leTcko wTegHO ocurypyBame, Kako U
3a coapxuHarta Ha CtatyTot 1 lpocnekToT Ha oTBOpeHuoT uHBecTUumckn hona Kb Uueect Akumm ynpaByBaH og KB UHBECT ALl Ckonje 1 feka Bo LienocTt ru pasbupare
KapaKTepuCTUKUTE Ha OCUTYPUTENHWUOT NPOU3BOA, NPUOOOUBKUTE U PU3MKOT Of MHBECTMPaHETO BO yAenuTe Ha oTBOpeHUOT uHBecTMUUckU hoHA KB UHBecT-Akumnmn
ynpayBaH oa Kb UHBECT AJ] Ckonje.

[oKyMeHTOT ro npo4uTaB U pa3dpas:
Jatym: .. T

“Me 1 npeaume/noTnmnc
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